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Sign up to receive the Green Daily newsletter in your
inbox every weekday.

The fourth issue of Bloomberg Green's magazine is
coming, and already you can read some outstanding
stories featured in its pages. There's the one about
Mexico's tree-planting program, which has had the
perverse effect of encouraging residents of poor
districts to cut down historic forests. Just days after
that investigation published online, Mexico's
President Andres Manuel Lopez Obrador announced
a review of the program. 

This new magazine also spotlights an investigation
into a program meant to help low-income U.S.
homeowners afford climate-friendly home
renovations that has often amounts to predatory
lending with a green veneer. Contractors target the
elderly and non-English speakers, locking them into
unaffordable agreements for solar panels and
energy-efficient air conditioning. It's the return of
subprime deal, only this time it's for solar.

Also in this issue: a look inside Global Thermostat,
one of the pioneers in removing carbon dioxide from
the atmosphere. Current and former employees and
business partners say the crucial climate startup has
been trapped in years of dysfunction and
disappointment by its brilliant co-founder and chief
executive.

But why focus on the
negative? Ever wonder how a
carbon border tax might
work? This magazine has you
covered. (Here's the first
trick: don't make it a tax.)
What about where to buy the
most eco-friendly yoga mat?
Try the recycled wetsuit mat
made from, you guessed it,
recycled wetsuits. The new
magazine pulls
together entries in our
Carbon Benchmark series,
which drills down into the
targets countries will have to
hit on their way to reaching

net-zero emissions by 2050.

As always, in the name of keeping an eye on
progress, the latest issue of Bloomberg Green ends
with a roundup of positive developments in recent
months. Because, yes, climate news is often bad but
it would be even worse to lose hope.

U.S. Limits Planet-Warming Chemicals

The stimulus bill passed in December included some
surprise climate initiatives, including an agreement to
phase out hydrofluorocarbons, chemicals used in air
conditioning and refrigeration that contribute to
global warming. That finally puts the U.S. on par with
other nations that have either banned or agreed to
phase out their use.

Disposed or broken air conditioners at a recycling center in the
U.S. Photographer: Michael Neelon/Alamy

Flygskam Reaches New Heights
In Sweden

The movement, which translates as “flight shame,”
started as a way to get Swedes to choose travel by
land rather than air. Now, the Guardian reports that
the country will start charging extra fees to high--
emitting planes at takeoff and landing. One flight
between Stockholm and Gothenburg, the country’s
two most populous cities, emits as much carbon
dioxide as 40,000 train trips, according to Swedish
Railways. 

Court Ruling Thaws Some Climate
Cases

A U.S. Supreme Court’s ruling on a Ford Motor Co.
product liability case in March clears a hurdle for a
group of idled climate lawsuits. Justices ruled that
state courts could decide cases involving out-of-
state defendants with certain in-state ties. The
resolution allows lawsuits targeting oil companies for
their role in climate change to proceed in Maryland,
Rhode Island, and Washington.

Iconic Paris Road Has Leafy Future 

Rendering of the proposed Champs-Élysées redevelopment. Photographer:
PCA-STREAM

The city has approved a  €250m ($298 million)
project to add major greenery to the Champs-
Élysées. The 1.2-mile avenue is used by about
64,000 vehicles daily that have become a significant
source of pollution. The plan will invest in plants to
beautify the area and clean the air.

India Looks to Go Greener, Faster

A worker uses a wire mesh to filter charcoal at a coal wholesale market in
Mumbai, India. Photographer: Dhiraj Singh/Bloomberg

The world’s third-biggest greenhouse gas emitter is -
debating whether to try to zero out its greenhouse
gas emissions by 2050, according to people familiar
with discussions among top Indian government
officials. The people asked not to be identified, as
the discussions are private. A dramatic low-carbon
transformation in less than 30 years would challenge
India’s coal-dependent economy.

BlackRock Demands Climate
Strategies 

Larry Fink, chief executive officer of BlackRock Inc. Photographer: Alex
Kraus/Bloomberg

BlackRock Inc., the world’s largest asset manager,
upped the pressure on companies to disclose a
business plan compatible with achieving net-zero
greenhouse gas emissions by 2050. In his annual
letter to chief executive officers in January,
BlackRock CEO Larry Fink warned that for
companies not sufficiently focused on this transition,
his company will consider voting against
management and potentially selling shares from its
active portfolios.

Cheetahs Return To Zambia

Cheetahs Photographer: Gillian Lloyd/Alamy

A wetlands reserve has welcomed its first cheetahs
in almost a century. The addition of three males from
South Africa to the Bangweulu Wetlands is meant to
help restore the biodiversity of the area. There are
fewer than 6,700 African cheetahs remaining in the
wild. The species is the fastest land animal in the
world.

Rhino Poaching Declines

The number of rhinos killed by poachers in South
Africa, which has the world’s biggest population of
the animal, fell 33% last year as Covid-19 lockdowns
reduced the movement of illegal hunters. That’s the
sixth straight year of decline, South Africa’s
Department of Environment, Forestry and Fisheries
said in a statement. Only about 27,000 rhinos remain
in the wild, according to conservation organization
WWF.

African Nation Creates Ocean Haven 

Ivory Coast created its first-ever marine-protected
area, off the coastal town of Grand-Béréby. The
1,000-square-mile zone, which includes mangroves
and reefs, is considered a globally important nesting
ground for sea turtles and will protect more than
20 species of sharks and rays. The location will also
have space for sustainable fishing and ecotourism
activities. 

A Butterfly Superhighway

U.K. nonprofit Buglife announced in March that it had
completed the first phase of its B-Line project,
aiming to create connected wildflower habitats—
pollinator pathways—around the country. England
has lost more than 97% of its grasslands in less than
a century, the group says. So far, Buglife has either
created or restored 1,500 hectares of butterfly
habitat, 10% of its goal.
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Emissions rise from a smokestack at the Kentucky Utilities Co. E.W. Brown generating station in
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Sign up to receive the Bloomberg Green newsletter in
your inbox every weekday.

With the annual proxy season about to kick off,
corporate executives are encountering increasing
investor scrutiny about their environmental policies.
But rather than support green initiatives or even
compromise with shareholders, some of the world’s
biggest companies instead plan to crush efforts to
slow the climate catastrophe.

Investors will be voting on at least 20 separate
resolutions that are calling for more transparent
climate disclosures at companies ranging from oil
giant Chevron Corp. to rail freight operator Union
Pacific Corp. to cable-television operator Charter
Communications Inc.

“Almost universally, the quality of corporate
reporting needs to improve to show how climate
change is impacting a company’s bottom line, not
only now but in the future,” said Jonathan Bailey,
head of ESG investing at Neuberger Berman Group
LLC, adding that his firm has held discussions
about environmental risks with fossil fuel behemoths
including Chevron and Exxon Mobil Corp. 

The increase in investor
activism is emerging at the
same time President Joe
Biden’s administration is
considering a pledge to cut
U.S. greenhouse-gas
emissions by 50% or more by
the end of the decade, almost
doubling the previous
commitment. At the
Securities and Exchange
Commission, the first-ever
senior policy adviser for
climate and ESG was just
appointed, putting both
issues atop the agency’s
priorities, according to

analysts at UBS Group AG.

The Chevron Corp. El Segundo Refinery in California Photographer:
Bloomberg

But back in the C-suite, the lateness of the hour
when it comes to accelerating global warming and
its consequences for humanity may have yet to
resonate.

Last week, Chevron said in its proxy statement that it
will face three climate-related votes, including a call
to reduce its Scope 3, or customer emissions, and
one about disclosing more information about its
lobbying efforts.

The oil company told investors to vote no on all of
them.

The Children’s Investment Fund Foundation, which
started the “Say on Climate” campaign last year, has
been influential in helping push for many of these
resolutions, said Rob Du Boff, an ESG analyst at
Bloomberg Intelligence.

CIFF wants companies to establish concrete five- to
10-year business strategies to reduce their
greenhouse-gas emissions. The transition plans
must be transparent, with annual reporting on
performance. Executive remuneration needs to be
tied to the success of those initiatives, said Michael
Hugman, CIFF’s director of climate finance.

“For real change to happen, we need to see active
engagement from both the biggest asset managers
and retail investors to press companies to raise their
climate ambitions,” Hugman said.

BlackRock headquarters in New York Photographer: Jeenah
Moon/Bloomberg

That hasn’t been the case. As recently as 2019,
Hugman said the three largest fund companies—
BlackRock Inc., Vanguard Group and State Street
Global Advisors—voted with management on 82% of
U.S.-based shareholder resolutions. Individual
investors, who control 26% of the average U.S.
company, only cast 32% of their proxy votes, he said.

Shareholders are so far missing their chance “to
encourage companies to improve,” Hugman said.
The largest asset managers need to get more vocal
about everything from the election of directors to
calls for companies to disclose and reduce their
emissions, he said.

CIFF was founded by billionaire hedge fund manager
Chris Hohn, who has filed climate-related
shareholder resolutions with companies including
Union Pacific and Charter Communications.

The SEC rejected Union Pacific’s attempt to exclude
Hohn’s resolution. His proposal calls for the company
to disclose its greenhouse-gas emissions and then
provide shareholders with the chance, at each
annual meeting, to express their non-binding
approval or disapproval of the company's emissions-
reduction plan.

Charter Communications also wants shareholders to
vote against Hohn’s resolution, which is similar to
what’s filed with Union Pacific. In an SEC filing,
Charter said (among other things) that the board
“doesn’t believe” that holding an annual stockholder
vote on the company’s greenhouse-gas emissions is
“an effective use of time and resources.”
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Sign up to receive the Green Daily newsletter in your
inbox every weekday.

The fourth issue of Bloomberg Green's magazine is
coming, and already you can read some outstanding
stories featured in its pages. There's the one about
Mexico's tree-planting program, which has had the
perverse effect of encouraging residents of poor
districts to cut down historic forests. Just days after
that investigation published online, Mexico's
President Andres Manuel Lopez Obrador announced
a review of the program. 

This new magazine also spotlights an investigation
into a program meant to help low-income U.S.
homeowners afford climate-friendly home
renovations that has often amounts to predatory
lending with a green veneer. Contractors target the
elderly and non-English speakers, locking them into
unaffordable agreements for solar panels and
energy-efficient air conditioning. It's the return of
subprime deal, only this time it's for solar.

Also in this issue: a look inside Global Thermostat,
one of the pioneers in removing carbon dioxide from
the atmosphere. Current and former employees and
business partners say the crucial climate startup has
been trapped in years of dysfunction and
disappointment by its brilliant co-founder and chief
executive.

But why focus on the
negative? Ever wonder how a
carbon border tax might
work? This magazine has you
covered. (Here's the first
trick: don't make it a tax.)
What about where to buy the
most eco-friendly yoga mat?
Try the recycled wetsuit mat
made from, you guessed it,
recycled wetsuits. The new
magazine pulls
together entries in our
Carbon Benchmark series,
which drills down into the
targets countries will have to
hit on their way to reaching

net-zero emissions by 2050.

As always, in the name of keeping an eye on
progress, the latest issue of Bloomberg Green ends
with a roundup of positive developments in recent
months. Because, yes, climate news is often bad but
it would be even worse to lose hope.

U.S. Limits Planet-Warming Chemicals

The stimulus bill passed in December included some
surprise climate initiatives, including an agreement to
phase out hydrofluorocarbons, chemicals used in air
conditioning and refrigeration that contribute to
global warming. That finally puts the U.S. on par with
other nations that have either banned or agreed to
phase out their use.

Disposed or broken air conditioners at a recycling center in the
U.S. Photographer: Michael Neelon/Alamy

Flygskam Reaches New Heights
In Sweden

The movement, which translates as “flight shame,”
started as a way to get Swedes to choose travel by
land rather than air. Now, the Guardian reports that
the country will start charging extra fees to high--
emitting planes at takeoff and landing. One flight
between Stockholm and Gothenburg, the country’s
two most populous cities, emits as much carbon
dioxide as 40,000 train trips, according to Swedish
Railways. 

Court Ruling Thaws Some Climate
Cases

A U.S. Supreme Court’s ruling on a Ford Motor Co.
product liability case in March clears a hurdle for a
group of idled climate lawsuits. Justices ruled that
state courts could decide cases involving out-of-
state defendants with certain in-state ties. The
resolution allows lawsuits targeting oil companies for
their role in climate change to proceed in Maryland,
Rhode Island, and Washington.

Iconic Paris Road Has Leafy Future 

Rendering of the proposed Champs-Élysées redevelopment. Photographer:
PCA-STREAM

The city has approved a  €250m ($298 million)
project to add major greenery to the Champs-
Élysées. The 1.2-mile avenue is used by about
64,000 vehicles daily that have become a significant
source of pollution. The plan will invest in plants to
beautify the area and clean the air.

India Looks to Go Greener, Faster

A worker uses a wire mesh to filter charcoal at a coal wholesale market in
Mumbai, India. Photographer: Dhiraj Singh/Bloomberg

The world’s third-biggest greenhouse gas emitter is -
debating whether to try to zero out its greenhouse
gas emissions by 2050, according to people familiar
with discussions among top Indian government
officials. The people asked not to be identified, as
the discussions are private. A dramatic low-carbon
transformation in less than 30 years would challenge
India’s coal-dependent economy.

BlackRock Demands Climate
Strategies 

Larry Fink, chief executive officer of BlackRock Inc. Photographer: Alex
Kraus/Bloomberg

BlackRock Inc., the world’s largest asset manager,
upped the pressure on companies to disclose a
business plan compatible with achieving net-zero
greenhouse gas emissions by 2050. In his annual
letter to chief executive officers in January,
BlackRock CEO Larry Fink warned that for
companies not sufficiently focused on this transition,
his company will consider voting against
management and potentially selling shares from its
active portfolios.

Cheetahs Return To Zambia

Cheetahs Photographer: Gillian Lloyd/Alamy

A wetlands reserve has welcomed its first cheetahs
in almost a century. The addition of three males from
South Africa to the Bangweulu Wetlands is meant to
help restore the biodiversity of the area. There are
fewer than 6,700 African cheetahs remaining in the
wild. The species is the fastest land animal in the
world.

Rhino Poaching Declines

The number of rhinos killed by poachers in South
Africa, which has the world’s biggest population of
the animal, fell 33% last year as Covid-19 lockdowns
reduced the movement of illegal hunters. That’s the
sixth straight year of decline, South Africa’s
Department of Environment, Forestry and Fisheries
said in a statement. Only about 27,000 rhinos remain
in the wild, according to conservation organization
WWF.

African Nation Creates Ocean Haven 

Ivory Coast created its first-ever marine-protected
area, off the coastal town of Grand-Béréby. The
1,000-square-mile zone, which includes mangroves
and reefs, is considered a globally important nesting
ground for sea turtles and will protect more than
20 species of sharks and rays. The location will also
have space for sustainable fishing and ecotourism
activities. 

A Butterfly Superhighway

U.K. nonprofit Buglife announced in March that it had
completed the first phase of its B-Line project,
aiming to create connected wildflower habitats—
pollinator pathways—around the country. England
has lost more than 97% of its grasslands in less than
a century, the group says. So far, Buglife has either
created or restored 1,500 hectares of butterfly
habitat, 10% of its goal.
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Sign up to receive the Bloomberg Green newsletter in
your inbox every weekday.

With the annual proxy season about to kick off,
corporate executives are encountering increasing
investor scrutiny about their environmental policies.
But rather than support green initiatives or even
compromise with shareholders, some of the world’s
biggest companies instead plan to crush efforts to
slow the climate catastrophe.

Investors will be voting on at least 20 separate
resolutions that are calling for more transparent
climate disclosures at companies ranging from oil
giant Chevron Corp. to rail freight operator Union
Pacific Corp. to cable-television operator Charter
Communications Inc.

“Almost universally, the quality of corporate
reporting needs to improve to show how climate
change is impacting a company’s bottom line, not
only now but in the future,” said Jonathan Bailey,
head of ESG investing at Neuberger Berman Group
LLC, adding that his firm has held discussions
about environmental risks with fossil fuel behemoths
including Chevron and Exxon Mobil Corp. 

The increase in investor
activism is emerging at the
same time President Joe
Biden’s administration is
considering a pledge to cut
U.S. greenhouse-gas
emissions by 50% or more by
the end of the decade, almost
doubling the previous
commitment. At the
Securities and Exchange
Commission, the first-ever
senior policy adviser for
climate and ESG was just
appointed, putting both
issues atop the agency’s
priorities, according to

analysts at UBS Group AG.

The Chevron Corp. El Segundo Refinery in California Photographer:
Bloomberg

But back in the C-suite, the lateness of the hour
when it comes to accelerating global warming and
its consequences for humanity may have yet to
resonate.

Last week, Chevron said in its proxy statement that it
will face three climate-related votes, including a call
to reduce its Scope 3, or customer emissions, and
one about disclosing more information about its
lobbying efforts.

The oil company told investors to vote no on all of
them.

The Children’s Investment Fund Foundation, which
started the “Say on Climate” campaign last year, has
been influential in helping push for many of these
resolutions, said Rob Du Boff, an ESG analyst at
Bloomberg Intelligence.

CIFF wants companies to establish concrete five- to
10-year business strategies to reduce their
greenhouse-gas emissions. The transition plans
must be transparent, with annual reporting on
performance. Executive remuneration needs to be
tied to the success of those initiatives, said Michael
Hugman, CIFF’s director of climate finance.

“For real change to happen, we need to see active
engagement from both the biggest asset managers
and retail investors to press companies to raise their
climate ambitions,” Hugman said.

BlackRock headquarters in New York Photographer: Jeenah
Moon/Bloomberg

That hasn’t been the case. As recently as 2019,
Hugman said the three largest fund companies—
BlackRock Inc., Vanguard Group and State Street
Global Advisors—voted with management on 82% of
U.S.-based shareholder resolutions. Individual
investors, who control 26% of the average U.S.
company, only cast 32% of their proxy votes, he said.

Shareholders are so far missing their chance “to
encourage companies to improve,” Hugman said.
The largest asset managers need to get more vocal
about everything from the election of directors to
calls for companies to disclose and reduce their
emissions, he said.

CIFF was founded by billionaire hedge fund manager
Chris Hohn, who has filed climate-related
shareholder resolutions with companies including
Union Pacific and Charter Communications.

The SEC rejected Union Pacific’s attempt to exclude
Hohn’s resolution. His proposal calls for the company
to disclose its greenhouse-gas emissions and then
provide shareholders with the chance, at each
annual meeting, to express their non-binding
approval or disapproval of the company's emissions-
reduction plan.

Charter Communications also wants shareholders to
vote against Hohn’s resolution, which is similar to
what’s filed with Union Pacific. In an SEC filing,
Charter said (among other things) that the board
“doesn’t believe” that holding an annual stockholder
vote on the company’s greenhouse-gas emissions is
“an effective use of time and resources.”
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Sign up to receive the Green Daily newsletter in your
inbox every weekday.

The fourth issue of Bloomberg Green's magazine is
coming, and already you can read some outstanding
stories featured in its pages. There's the one about
Mexico's tree-planting program, which has had the
perverse effect of encouraging residents of poor
districts to cut down historic forests. Just days after
that investigation published online, Mexico's
President Andres Manuel Lopez Obrador announced
a review of the program. 

This new magazine also spotlights an investigation
into a program meant to help low-income U.S.
homeowners afford climate-friendly home
renovations that has often amounts to predatory
lending with a green veneer. Contractors target the
elderly and non-English speakers, locking them into
unaffordable agreements for solar panels and
energy-efficient air conditioning. It's the return of
subprime deal, only this time it's for solar.

Also in this issue: a look inside Global Thermostat,
one of the pioneers in removing carbon dioxide from
the atmosphere. Current and former employees and
business partners say the crucial climate startup has
been trapped in years of dysfunction and
disappointment by its brilliant co-founder and chief
executive.

But why focus on the
negative? Ever wonder how a
carbon border tax might
work? This magazine has you
covered. (Here's the first
trick: don't make it a tax.)
What about where to buy the
most eco-friendly yoga mat?
Try the recycled wetsuit mat
made from, you guessed it,
recycled wetsuits. The new
magazine pulls
together entries in our
Carbon Benchmark series,
which drills down into the
targets countries will have to
hit on their way to reaching

net-zero emissions by 2050.

As always, in the name of keeping an eye on
progress, the latest issue of Bloomberg Green ends
with a roundup of positive developments in recent
months. Because, yes, climate news is often bad but
it would be even worse to lose hope.

U.S. Limits Planet-Warming Chemicals

The stimulus bill passed in December included some
surprise climate initiatives, including an agreement to
phase out hydrofluorocarbons, chemicals used in air
conditioning and refrigeration that contribute to
global warming. That finally puts the U.S. on par with
other nations that have either banned or agreed to
phase out their use.

Disposed or broken air conditioners at a recycling center in the
U.S. Photographer: Michael Neelon/Alamy

Flygskam Reaches New Heights
In Sweden

The movement, which translates as “flight shame,”
started as a way to get Swedes to choose travel by
land rather than air. Now, the Guardian reports that
the country will start charging extra fees to high--
emitting planes at takeoff and landing. One flight
between Stockholm and Gothenburg, the country’s
two most populous cities, emits as much carbon
dioxide as 40,000 train trips, according to Swedish
Railways. 

Court Ruling Thaws Some Climate
Cases

A U.S. Supreme Court’s ruling on a Ford Motor Co.
product liability case in March clears a hurdle for a
group of idled climate lawsuits. Justices ruled that
state courts could decide cases involving out-of-
state defendants with certain in-state ties. The
resolution allows lawsuits targeting oil companies for
their role in climate change to proceed in Maryland,
Rhode Island, and Washington.

Iconic Paris Road Has Leafy Future 

Rendering of the proposed Champs-Élysées redevelopment. Photographer:
PCA-STREAM

The city has approved a  €250m ($298 million)
project to add major greenery to the Champs-
Élysées. The 1.2-mile avenue is used by about
64,000 vehicles daily that have become a significant
source of pollution. The plan will invest in plants to
beautify the area and clean the air.

India Looks to Go Greener, Faster

A worker uses a wire mesh to filter charcoal at a coal wholesale market in
Mumbai, India. Photographer: Dhiraj Singh/Bloomberg

The world’s third-biggest greenhouse gas emitter is -
debating whether to try to zero out its greenhouse
gas emissions by 2050, according to people familiar
with discussions among top Indian government
officials. The people asked not to be identified, as
the discussions are private. A dramatic low-carbon
transformation in less than 30 years would challenge
India’s coal-dependent economy.

BlackRock Demands Climate
Strategies 

Larry Fink, chief executive officer of BlackRock Inc. Photographer: Alex
Kraus/Bloomberg

BlackRock Inc., the world’s largest asset manager,
upped the pressure on companies to disclose a
business plan compatible with achieving net-zero
greenhouse gas emissions by 2050. In his annual
letter to chief executive officers in January,
BlackRock CEO Larry Fink warned that for
companies not sufficiently focused on this transition,
his company will consider voting against
management and potentially selling shares from its
active portfolios.

Cheetahs Return To Zambia

Cheetahs Photographer: Gillian Lloyd/Alamy

A wetlands reserve has welcomed its first cheetahs
in almost a century. The addition of three males from
South Africa to the Bangweulu Wetlands is meant to
help restore the biodiversity of the area. There are
fewer than 6,700 African cheetahs remaining in the
wild. The species is the fastest land animal in the
world.

Rhino Poaching Declines

The number of rhinos killed by poachers in South
Africa, which has the world’s biggest population of
the animal, fell 33% last year as Covid-19 lockdowns
reduced the movement of illegal hunters. That’s the
sixth straight year of decline, South Africa’s
Department of Environment, Forestry and Fisheries
said in a statement. Only about 27,000 rhinos remain
in the wild, according to conservation organization
WWF.

African Nation Creates Ocean Haven 

Ivory Coast created its first-ever marine-protected
area, off the coastal town of Grand-Béréby. The
1,000-square-mile zone, which includes mangroves
and reefs, is considered a globally important nesting
ground for sea turtles and will protect more than
20 species of sharks and rays. The location will also
have space for sustainable fishing and ecotourism
activities. 

A Butterfly Superhighway

U.K. nonprofit Buglife announced in March that it had
completed the first phase of its B-Line project,
aiming to create connected wildflower habitats—
pollinator pathways—around the country. England
has lost more than 97% of its grasslands in less than
a century, the group says. So far, Buglife has either
created or restored 1,500 hectares of butterfly
habitat, 10% of its goal.
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Sign up to receive the Bloomberg Green newsletter in
your inbox every weekday.

With the annual proxy season about to kick off,
corporate executives are encountering increasing
investor scrutiny about their environmental policies.
But rather than support green initiatives or even
compromise with shareholders, some of the world’s
biggest companies instead plan to crush efforts to
slow the climate catastrophe.

Investors will be voting on at least 20 separate
resolutions that are calling for more transparent
climate disclosures at companies ranging from oil
giant Chevron Corp. to rail freight operator Union
Pacific Corp. to cable-television operator Charter
Communications Inc.

“Almost universally, the quality of corporate
reporting needs to improve to show how climate
change is impacting a company’s bottom line, not
only now but in the future,” said Jonathan Bailey,
head of ESG investing at Neuberger Berman Group
LLC, adding that his firm has held discussions
about environmental risks with fossil fuel behemoths
including Chevron and Exxon Mobil Corp. 

The increase in investor
activism is emerging at the
same time President Joe
Biden’s administration is
considering a pledge to cut
U.S. greenhouse-gas
emissions by 50% or more by
the end of the decade, almost
doubling the previous
commitment. At the
Securities and Exchange
Commission, the first-ever
senior policy adviser for
climate and ESG was just
appointed, putting both
issues atop the agency’s
priorities, according to

analysts at UBS Group AG.

The Chevron Corp. El Segundo Refinery in California Photographer:
Bloomberg

But back in the C-suite, the lateness of the hour
when it comes to accelerating global warming and
its consequences for humanity may have yet to
resonate.

Last week, Chevron said in its proxy statement that it
will face three climate-related votes, including a call
to reduce its Scope 3, or customer emissions, and
one about disclosing more information about its
lobbying efforts.

The oil company told investors to vote no on all of
them.

The Children’s Investment Fund Foundation, which
started the “Say on Climate” campaign last year, has
been influential in helping push for many of these
resolutions, said Rob Du Boff, an ESG analyst at
Bloomberg Intelligence.

CIFF wants companies to establish concrete five- to
10-year business strategies to reduce their
greenhouse-gas emissions. The transition plans
must be transparent, with annual reporting on
performance. Executive remuneration needs to be
tied to the success of those initiatives, said Michael
Hugman, CIFF’s director of climate finance.

“For real change to happen, we need to see active
engagement from both the biggest asset managers
and retail investors to press companies to raise their
climate ambitions,” Hugman said.

BlackRock headquarters in New York Photographer: Jeenah
Moon/Bloomberg

That hasn’t been the case. As recently as 2019,
Hugman said the three largest fund companies—
BlackRock Inc., Vanguard Group and State Street
Global Advisors—voted with management on 82% of
U.S.-based shareholder resolutions. Individual
investors, who control 26% of the average U.S.
company, only cast 32% of their proxy votes, he said.

Shareholders are so far missing their chance “to
encourage companies to improve,” Hugman said.
The largest asset managers need to get more vocal
about everything from the election of directors to
calls for companies to disclose and reduce their
emissions, he said.

CIFF was founded by billionaire hedge fund manager
Chris Hohn, who has filed climate-related
shareholder resolutions with companies including
Union Pacific and Charter Communications.

The SEC rejected Union Pacific’s attempt to exclude
Hohn’s resolution. His proposal calls for the company
to disclose its greenhouse-gas emissions and then
provide shareholders with the chance, at each
annual meeting, to express their non-binding
approval or disapproval of the company's emissions-
reduction plan.

Charter Communications also wants shareholders to
vote against Hohn’s resolution, which is similar to
what’s filed with Union Pacific. In an SEC filing,
Charter said (among other things) that the board
“doesn’t believe” that holding an annual stockholder
vote on the company’s greenhouse-gas emissions is
“an effective use of time and resources.”
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Sign up to receive the Green Daily newsletter in your
inbox every weekday.

The fourth issue of Bloomberg Green's magazine is
coming, and already you can read some outstanding
stories featured in its pages. There's the one about
Mexico's tree-planting program, which has had the
perverse effect of encouraging residents of poor
districts to cut down historic forests. Just days after
that investigation published online, Mexico's
President Andres Manuel Lopez Obrador announced
a review of the program. 

This new magazine also spotlights an investigation
into a program meant to help low-income U.S.
homeowners afford climate-friendly home
renovations that has often amounts to predatory
lending with a green veneer. Contractors target the
elderly and non-English speakers, locking them into
unaffordable agreements for solar panels and
energy-efficient air conditioning. It's the return of
subprime deal, only this time it's for solar.

Also in this issue: a look inside Global Thermostat,
one of the pioneers in removing carbon dioxide from
the atmosphere. Current and former employees and
business partners say the crucial climate startup has
been trapped in years of dysfunction and
disappointment by its brilliant co-founder and chief
executive.

But why focus on the
negative? Ever wonder how a
carbon border tax might
work? This magazine has you
covered. (Here's the first
trick: don't make it a tax.)
What about where to buy the
most eco-friendly yoga mat?
Try the recycled wetsuit mat
made from, you guessed it,
recycled wetsuits. The new
magazine pulls
together entries in our
Carbon Benchmark series,
which drills down into the
targets countries will have to
hit on their way to reaching

net-zero emissions by 2050.

As always, in the name of keeping an eye on
progress, the latest issue of Bloomberg Green ends
with a roundup of positive developments in recent
months. Because, yes, climate news is often bad but
it would be even worse to lose hope.

U.S. Limits Planet-Warming Chemicals

The stimulus bill passed in December included some
surprise climate initiatives, including an agreement to
phase out hydrofluorocarbons, chemicals used in air
conditioning and refrigeration that contribute to
global warming. That finally puts the U.S. on par with
other nations that have either banned or agreed to
phase out their use.

Disposed or broken air conditioners at a recycling center in the
U.S. Photographer: Michael Neelon/Alamy

Flygskam Reaches New Heights
In Sweden

The movement, which translates as “flight shame,”
started as a way to get Swedes to choose travel by
land rather than air. Now, the Guardian reports that
the country will start charging extra fees to high--
emitting planes at takeoff and landing. One flight
between Stockholm and Gothenburg, the country’s
two most populous cities, emits as much carbon
dioxide as 40,000 train trips, according to Swedish
Railways. 

Court Ruling Thaws Some Climate
Cases

A U.S. Supreme Court’s ruling on a Ford Motor Co.
product liability case in March clears a hurdle for a
group of idled climate lawsuits. Justices ruled that
state courts could decide cases involving out-of-
state defendants with certain in-state ties. The
resolution allows lawsuits targeting oil companies for
their role in climate change to proceed in Maryland,
Rhode Island, and Washington.

Iconic Paris Road Has Leafy Future 

Rendering of the proposed Champs-Élysées redevelopment. Photographer:
PCA-STREAM

The city has approved a  €250m ($298 million)
project to add major greenery to the Champs-
Élysées. The 1.2-mile avenue is used by about
64,000 vehicles daily that have become a significant
source of pollution. The plan will invest in plants to
beautify the area and clean the air.

India Looks to Go Greener, Faster

A worker uses a wire mesh to filter charcoal at a coal wholesale market in
Mumbai, India. Photographer: Dhiraj Singh/Bloomberg

The world’s third-biggest greenhouse gas emitter is -
debating whether to try to zero out its greenhouse
gas emissions by 2050, according to people familiar
with discussions among top Indian government
officials. The people asked not to be identified, as
the discussions are private. A dramatic low-carbon
transformation in less than 30 years would challenge
India’s coal-dependent economy.

BlackRock Demands Climate
Strategies 

Larry Fink, chief executive officer of BlackRock Inc. Photographer: Alex
Kraus/Bloomberg

BlackRock Inc., the world’s largest asset manager,
upped the pressure on companies to disclose a
business plan compatible with achieving net-zero
greenhouse gas emissions by 2050. In his annual
letter to chief executive officers in January,
BlackRock CEO Larry Fink warned that for
companies not sufficiently focused on this transition,
his company will consider voting against
management and potentially selling shares from its
active portfolios.

Cheetahs Return To Zambia

Cheetahs Photographer: Gillian Lloyd/Alamy

A wetlands reserve has welcomed its first cheetahs
in almost a century. The addition of three males from
South Africa to the Bangweulu Wetlands is meant to
help restore the biodiversity of the area. There are
fewer than 6,700 African cheetahs remaining in the
wild. The species is the fastest land animal in the
world.

Rhino Poaching Declines

The number of rhinos killed by poachers in South
Africa, which has the world’s biggest population of
the animal, fell 33% last year as Covid-19 lockdowns
reduced the movement of illegal hunters. That’s the
sixth straight year of decline, South Africa’s
Department of Environment, Forestry and Fisheries
said in a statement. Only about 27,000 rhinos remain
in the wild, according to conservation organization
WWF.

African Nation Creates Ocean Haven 

Ivory Coast created its first-ever marine-protected
area, off the coastal town of Grand-Béréby. The
1,000-square-mile zone, which includes mangroves
and reefs, is considered a globally important nesting
ground for sea turtles and will protect more than
20 species of sharks and rays. The location will also
have space for sustainable fishing and ecotourism
activities. 

A Butterfly Superhighway

U.K. nonprofit Buglife announced in March that it had
completed the first phase of its B-Line project,
aiming to create connected wildflower habitats—
pollinator pathways—around the country. England
has lost more than 97% of its grasslands in less than
a century, the group says. So far, Buglife has either
created or restored 1,500 hectares of butterfly
habitat, 10% of its goal.
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Sign up to receive the Bloomberg Green newsletter in
your inbox every weekday.

With the annual proxy season about to kick off,
corporate executives are encountering increasing
investor scrutiny about their environmental policies.
But rather than support green initiatives or even
compromise with shareholders, some of the world’s
biggest companies instead plan to crush efforts to
slow the climate catastrophe.

Investors will be voting on at least 20 separate
resolutions that are calling for more transparent
climate disclosures at companies ranging from oil
giant Chevron Corp. to rail freight operator Union
Pacific Corp. to cable-television operator Charter
Communications Inc.

“Almost universally, the quality of corporate
reporting needs to improve to show how climate
change is impacting a company’s bottom line, not
only now but in the future,” said Jonathan Bailey,
head of ESG investing at Neuberger Berman Group
LLC, adding that his firm has held discussions
about environmental risks with fossil fuel behemoths
including Chevron and Exxon Mobil Corp. 

The increase in investor
activism is emerging at the
same time President Joe
Biden’s administration is
considering a pledge to cut
U.S. greenhouse-gas
emissions by 50% or more by
the end of the decade, almost
doubling the previous
commitment. At the
Securities and Exchange
Commission, the first-ever
senior policy adviser for
climate and ESG was just
appointed, putting both
issues atop the agency’s
priorities, according to

analysts at UBS Group AG.

The Chevron Corp. El Segundo Refinery in California Photographer:
Bloomberg

But back in the C-suite, the lateness of the hour
when it comes to accelerating global warming and
its consequences for humanity may have yet to
resonate.

Last week, Chevron said in its proxy statement that it
will face three climate-related votes, including a call
to reduce its Scope 3, or customer emissions, and
one about disclosing more information about its
lobbying efforts.

The oil company told investors to vote no on all of
them.

The Children’s Investment Fund Foundation, which
started the “Say on Climate” campaign last year, has
been influential in helping push for many of these
resolutions, said Rob Du Boff, an ESG analyst at
Bloomberg Intelligence.

CIFF wants companies to establish concrete five- to
10-year business strategies to reduce their
greenhouse-gas emissions. The transition plans
must be transparent, with annual reporting on
performance. Executive remuneration needs to be
tied to the success of those initiatives, said Michael
Hugman, CIFF’s director of climate finance.

“For real change to happen, we need to see active
engagement from both the biggest asset managers
and retail investors to press companies to raise their
climate ambitions,” Hugman said.

BlackRock headquarters in New York Photographer: Jeenah
Moon/Bloomberg

That hasn’t been the case. As recently as 2019,
Hugman said the three largest fund companies—
BlackRock Inc., Vanguard Group and State Street
Global Advisors—voted with management on 82% of
U.S.-based shareholder resolutions. Individual
investors, who control 26% of the average U.S.
company, only cast 32% of their proxy votes, he said.

Shareholders are so far missing their chance “to
encourage companies to improve,” Hugman said.
The largest asset managers need to get more vocal
about everything from the election of directors to
calls for companies to disclose and reduce their
emissions, he said.

CIFF was founded by billionaire hedge fund manager
Chris Hohn, who has filed climate-related
shareholder resolutions with companies including
Union Pacific and Charter Communications.

The SEC rejected Union Pacific’s attempt to exclude
Hohn’s resolution. His proposal calls for the company
to disclose its greenhouse-gas emissions and then
provide shareholders with the chance, at each
annual meeting, to express their non-binding
approval or disapproval of the company's emissions-
reduction plan.

Charter Communications also wants shareholders to
vote against Hohn’s resolution, which is similar to
what’s filed with Union Pacific. In an SEC filing,
Charter said (among other things) that the board
“doesn’t believe” that holding an annual stockholder
vote on the company’s greenhouse-gas emissions is
“an effective use of time and resources.”
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